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TO HAVE AND TO HOLD all and singular the said prennses unto the Mortuaeee, its successors sand ANSIEES

-

forever.

The Mortgagor cavenants that he is lawfully scized of the premises heremabove desaribed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem.
iscs are free and clear of all liens and encumbrances whatsoever. The Mortgagor finther covenants to warrant and
forever defend all and singular the premises unto the Moitgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or catended by mutual agreciment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may he advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance preminms, pablic assessments, repairs or other
purpoeses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or {urther obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, untess othenwise pro-
vided in writing; and the lien of this mortgage securing such advances .and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with resped to wny seaurity not expressly released
in writing, the Mortgagee may at any time, without notice or consent. make any arreement extending the time
or otherwise altering the terms of payment of the indebtediess secured Liereby.

4 That he will keep the improvements now aenisting or hereafter erected on the montvaced property insured
as iy he required from time o time by the Motteagee acainst low by Gre ad other hazards casaltios and
contingencies in such amonnts and for such periods as oy be required b the Morteazee and will pay promptly.
when due, any premivims on sech insaace provision for pavment of which Los ot beore made hercinbefore, All
it shiall be caried i companicos approved by thee Morteaeee and the polices and renewals thereof Jall
be held by the Mortsavee ol e attached thereto Lo paotble Clored e bovor of Lond i form acceptiable Lo
the Mortaser, In event of Toss Mortaazor will give inonediate notice I gl to the Monteavee, who mav make
proof of low it not roade promptls b Morteaem . and coche imsurnce company concerned s herelw athorized
angd divecteed to nmake avinent tor sl Toas disecth o thee Motz avee instead of te the ,\ln:!:\-__l_.pr and -““"'-'--l.'-'.""
iointlvoand the incoranee procecds orane pat thoeo! oy B applied by the Martaezee ab its aption cither to the
reduction of the indebtednes Leaehy woured vr o the rostonation o ropain of e properts danased. In cvent
of forechnure of thic meorte e or other 1 oeter of 0% to e Mortzaged property i oxtinguishment of e
inde Btedness securad hereba sl nahte title and Seterest of e Mortgwon inoand to any inairance policies then
in force shall pass to the purchoaser or wrantee,

5. That he will keen all improvements now existing or hereafter erected upon the mortgaged property in
sood repair, and. in the case of a construction loan, that he will continue construction until completion without
interruption, and shonld he fail to do so. the Mortgagee mav. ot its option, enter upen said premiscs, make what-
ever repairs are necessary, including the completion of any constiuction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee way require the maker, coamaber o cudenser of any indebtadness secured hereby to
carry life insurance upon himeelf in a sum sufficient to pay all sums secured by this mostgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagar to pay the premiums therefor, the Mort-
gagee may, at its option. pay said preminns, and all suns o advancad by the Mortgagee shall become a part

of mortgage debt.

7. That, together with, and in addition to, the monthly pavinents of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortzagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taves, public assessments and insur-
auce premiams, as estimated by the Mortgagee, and. on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option. pay said itemns and charge all advances there-

for to the mortveeee debd, Thea totathly oseorom pavene ot st L intere o ta the st czorr~ i

5. That he hereby assigus all the rents, issues, and piofits of the morteaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a seceiver appointed of the rents. issues. and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of Lis trust as recviver, shall apply the residue of the rents,
issues, and profits. toward the pavment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgave shull become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises. or if the title shall become vested in any other person in any
manner whatseever other than by death of the Mortgagor. or. in the case of a constraction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

100 1t is aurced that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this moitgage or in the note secured hereby. Tt is the true meaning of this instnunent that if the Mort-
gavor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured heieby,
that then this mortgage shall be utterly null and void: otherwice to renain in full foree and virtue. If there is a
default in any of the terms. conditions or ecovenants of this montgase. or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Morteayor to the Morteagee shall become immediately due
and pavable and this morteage may be foreclosed. Should any lewal proceedings be initnted for the foreclosure
of this -mmt_uu_uv_ or should the Maortragee become a party to any suit involving this Monteace or the title to the
premises desetibed hereine or should the debt secured hereby or any part thereof be pliced in the hands of an
attorney at Law for collection by suit or otherwise. all costs and eapensesinouried by the Maorteaeee, and g reason.
able attorney’s fee. <hall thereupon became due and pavable iimmediately or on deneend. ot the option of the
Maortearee, as a pat of the delt secored thereby, and mav be recovercd and collectod horenndor

g S

ek

1

g

9

a:
L&}
[
-t



